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        Dated: 10.11.2025 

Bombay Stock Exchange Limited,   
Phiroze Jeejeebhoy Towers              
1st Floor, Rotunda Building,               
Dalal Street,                            
Mumbai- 400 001   
 
BSE Scrip Code - 533163                             

National Stock Exchange of India Limited, 
Exchange Plaza, Plot No-C1, G Block 
Bandra Kurla Complex,  
Bandra (E), 
Mumbai-400 051 
 
NSE Symbol: ARSSINFRA 

Sub: Outcome of the Meeting of the Board of Directors held on 10.11.2025 –Regulation 30 
and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 - Submission of the Unaudited Standalone and 
Consolidated Financial Results for the quarter and half year ended on 30th September, 
2025 of ARSS Infrastructure Projects Limited   

Dear Sir/ Madam,  

Please be informed that the Board of Directors of the company, at its meeting held on today i.e. 
on Monday, 10th November, 2025, has inter-alia considered the following matters:   

1. Considered, approved and taken on record, the Unaudited Standalone and Consolidated 
Financial Results for the quarter and half year ended on 30th September, 2025, in the 
specified format along-with the Limited Review Report of the Statutory Auditors thereon, 
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

In this regard following are enclosed herewith for your perusal, necessary action and 
record:  

 
1.1 The copy of Unaudited Standalone and Consolidated Financial Results of 

the company for the quarter and half year ended 30th September, 2025, in 
the specified format along with the Limited Review Report.   

 
 

1.2 Extract of Unaudited standalone and consolidated financial results for 
quarter and half year ended on 30th September, 2025, being published in 
newspapers following Regulation 47(l)(b) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (SEBI, LODR. 2015) 
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2. Convening of Extra-Ordinary General Meeting (‘EGM”) of the shareholders of the 
Company, on Tuesday, December 9, 2025 at 12.30 P.M., through Video Conferencing 
/Other Audio Visual Means, for seeking necessary approval of the Members on certain 
agenda items, in accordance with the applicable provisions/circulars issued by Ministry 
of Corporate Affairs from time to time. The notice of the EGM approved by the Board in 
this meeting shall be sent to the stock exchange in due course. 
 
The notice will also be available on the Company's website at www.arssgroup.in, and on 
the websites of BSE Limited and National Stock Exchange of India Limited at 
www.bseindia.com and www.nseindia.com respectively and also on the website of NSDL 
at https://www.evoting.nsdl.com 
 
 

3. The cut-off/ record date for taking ben-pose, for the purpose of e-voting was decided and 
fixed on 2nd December, 2025 (Tuesday) and The remote e-voting period will commence 
on Friday, 5th December, 2025 (9:00 am) and ends on Monday, 8th December, 2025 (5:00 
pm)  

 
4. Appointment of M/s Sunita Jyotirmoy & Associates, as a Scrutinizer for conducting e-

voting in ensuing Extra Ordinary General Meeting. 

We are also arranging to upload the aforesaid Financial Results on the Company’s website 
www.arssgroup.in and publish the Standalone and Consolidated Financial Results in the 
newspapers in the format prescribed under Regulation 47 of the SEBI Listing Regulations. 
 
The meeting commenced at 12:30 hours and concluded at 20.15 hours.   
 

The same is for your kind information and record. 

Thanking You, 
For ARSS Infrastructure Projects Limited 
 
 
 
 

(Prakash Chhajer) 
Company Secretary  
& Compliance Officer  
Mem-F8473 
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Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of 
ARSS Infrastructure Projects Limited for the quarter and half year ended September 30, 
2025 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To the Board of Directors of ARSS Infrastructure Projects Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of M/s ARSS Infrastructure Projects Limited ("the company") for the quarter 
and half year ended 30 11 ' September, 2025 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("The 
f<egulat1ons"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
rPrnonition and mea&ur9mant princ;iplc:; laid down in thP II 1di..i11 A1.1.:v1.111\ing 
::itandard 34 "l11l~rim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity•, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Basis for Qualified Conclusion 

In absence of relevant records, Contract-wise surplus/loss has neither been 
ascertained nor recognized in compliance with Ind AS-115 'Revenue from contract 
with customers. 

5. Qualified Conclusion 

Based on our review conducted and procedures performed as stated in paragraph 3 
above, except for the possible effects of the matter described in paragraph 4 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement read with notes thereon, prepared in accordance with applicable Indian 
Accounting Standards ~ pee· : nder Section 133 of the Companies Act, 2013 read 
with relevant rules iss n-P~Kmer and other recognised accounting practices 
and policies, has not s ormation required to be disclosed in terms of 

'" -. • Fft~ ~1111 ~,- ';,{. 
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the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. Emphasis of Matter 

a. We draw attention to note no - 3 of the statement in respect of Corporate 

Insolvency Resolution Process under the Insolvency and Bankruptcy Code, 2016 
which was initiated on 30th November 2021 and the National Company Law 
Tribunal (NCL n on 29 August 2025 (NCLT Order date) has approved the 
Resolution Plan (the Plan) submitted by Ocean Capital Market Limited 

('Successful Resolution Applicant' or 'SRA' or 'OCML'), thereby the Approved 
Resolution Plan shall be binding on the Company, its employees, members, 
creditors, guarantors and other stakeholders involved in the resolution plan. 

Further, the Monitoring Committee has accordingly been formed to maintain the 
Company as a going concern and to supervise the implementation of the 
Approved Resolution Plan. 

Further, Implementation of the Approved Resolution Plan (Plan) has commenced 

and the following steps have been completed as per the terms of the said Plan 
and shall be deemed to be in compliance with the applicable accounting 

standard pursuant to order passed by the Hon'ble NCLT. 

• The existing directors of the Company have stand replaced by the new Board 
of Directors from their office. The Board of Directors of the Company has 
been reconstituted on 29th September, 2025. 

• Extinguishment of 1,06,19,468 equity shares of INR 10 each held by erstwhile 

promoters of the Company and the amount has been transferred to YCapital 
Reserve Account". 

• As per the terms of approved Resolution Plan, the entire admittee claim of 

the Financial Creditors amounting to INR 4,940.14 crores has been assigned 

to SRA (i.e., OCML). The financial creditors were settled through a payment of 
INR 207.69 crore by the SRA. Pursuant to the settlement, the financial 
creditors assigned its outstanding debt to the Resolution Applicant in full 
satisfaction of the said liability. Further, as provided in the approved 
Resolution Plan, the Assenting Financial Creditors shall have right to receive 
50% of the value received on receipt of proceeds from arbitration within 3 

years from the Effective Date. In relation to the same, SRA has paid INR 10 

crores to financial creditor, which shall be adjusted from the share of 

financial creditors in arbitration receipts. 

• Unsustainable debt of INR 4,675.45 crores (being the difference between the 
admitted claim of INR 4,893.14 crores, excluding ICICI Bank's claim, and the 

cash payment of INR 217.69 crores) has been settled by way of issue of 7.5 

crore equity shares [15,00,000 equity shares shall be issued to Assenting 
Financial Creditor~n1;1..ualance 7,35,00,000 equity shares shall be issued to 
SRA (OCML) / g. s or nominees or its assigns/AIF/SPV]. 7.5 crore 

~ i 
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equity shares to be issued against the Unsustainable Debt are currently 
shown under "Share Pending Allotment Accounr until the completion of 
allotment formalities 

• Settlement of operational creditors (other than employees and workmen), 

for a sum of INR 0.47 Crores by the Company. 
• Extinguishment of all contingent liabilities, commitments and other claims 

and obligations including all taxes and other government dues standing as 
on the effective date. 

• The SRA has infused INR 3 crore for acquiring 30 Lakh equity shares of INR 
10 each of the Company and the same has been allotted to SRA on 29111 

September, 2025. 

b. We draw attention to note no - 6 of the statement that the Company has given 

effect as per the approved resolution plan mentioned above thereof. 

c. We draw attention to note no - 4 of the statement in respect of exceptional items 
resulting from the implementation of above approved resolution plan. 

Our conclusion on the statement is not modified in respect of the above matters. 

Date: November 10, 2025 
Camp: Bhubaneswar 

For M A R S & Associates 
Chartered Accountants 

F' =~::~~[r • n No. 010484N 

I Kumar Gupta 
Partner 

~ flB~ership No. 522310 
UDIN: 25522310BMOTEK1104 



Key nurn bers of Financial Results 

ARSS Infrastructure Projects Limited 
CIN : L141030R2000PLCoo6230 

E.xtract Of Standalone Unaudited Financial Results For The Quarter and Ha1fYear Ended On September 30, 2025 

Standalone 
(Rs in Lakhs excent for EPS1 

Quarter ended Half Year ended Year ended 
SI.No. Particulars September June September September September March 

30, 202;5 30,2025 30, 2024 30,202.5 30,2024 31, 202;5 
(Reviewed) (Re\'iewed) (Re"";ewed) (Re\iewed) (Reviewed) (Audited) 

I Total Revenue from Operations 1.14.1.00 1,868.19 3,366.46 3,009.19 12,043.99 16,538.8o 
2 Net Profit/ (Loss) (before Tax, faceptional and/or Extraordinary items) 

(415-g.S) (11.516.90) 42-47 (11,932.88) 137.29 (8a5.69) 

3 
Net Profit / (Loss) before Tax (after E.xoeptional and/or fatraordinary 

(3,22,734.60) ( u,516.90) 42.47 (3,34,251-50) 137..29 (835.69) items) 

4 
Net Profit / (Loss) after Tax {after faceptioa:al and/or Extraordinary items) 

(3,22,r,o.03) (11,552.48) 53-59 (3,34,322.51) 110.15 (949-37) 

5 Total Comprehensive Income [Comprising Profit/ {Loos) after tax and 
Other Comprehensive income after tax] (3,22,770.03) (n,552,48) 53-59 (3,34,322.51) 110.J,5 (949.37) 

6 F.quity Share Capital 1.51.1.85 2,273.8o 2,273.80 1.51.1.85 2,273.Bo 2,273.80 
7 

Earrungs pee share ( of Rs 10/-each) 
(1,428.25} (50.81) 0.24 (1,479.36) 0,48 (4.18) Basic & Diluted (Wei,,..,ted) 

Notes: 

a} The abo"e Standalone unaudited financial results of the Company for the quarter and half year ended September 30, 2025 haH! been reviewed by Audit Committe and approved by the Board of Directors of the Company at its 

meetings held on November 10, 2025. These results a re being published in accordance Y.ith Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

b) The above is an extract of th.e detailed formal of the Statement of Standalone unaudited Financial Results for the quarter and half year ended on September 30, 2025 filed with the Stock Exchanges under Regulation 33 of the 
SEBI (Listing Obi!gation and Disclosure Requirements) Regulations, 2015- The full format of the Statement of Standalone unaudited Financial Results for the quarter and hatf year ended on 3oth September 2025, are available 
on the website of the Stock fachanges - "~w;.bseindiacom and www.nseindia.com as well as on the website of the Company - www.arssgroup.in. 

The Results can be accessed through the follm,ing Hnk or sicanning the QR Code 
ttttp:/larssgroop.m/PDF/Q11arterlyRewltf8oam!l.20Meelin¢1,20Dlltcome%2030.<B.2025 pdf 

Date: 10th November, 2025 
Pia.cc.: Bhuban.eswar 

By order of the Board 
For ARSS lnfrastructnre Projects Limited 

(~~ 
Managjng Director 

DIN: 10776309 



I ) 

II) 

no 
IV) 

V) 
VJ) 
Vil) 

VIII) 
IX) 

X) 

X I ) 

XII) 
XIII) 

AR.SS lnfl'n•tructur c l'r oJccl8 Limited 
CIN: l.141030R2ooorLCoo6230 

Srntcn,cnt of Stnndalonc Unuodltcd l'luancinl Rcsul18 fur the Qunrtcr wid llnlf Year llndcd On Sc111cmiicr 30, 2or,5 
(IIB In Laklu except for KI'S) 

Stun11ltlonc 

Qun.rte.r F.ndcd llal f Ycur llndcll Year Ended 

Partic1.1lars September JlmC Sc11tembcr September September 111nreh 
30,2oa5 30,20:l5 30,2oa4 '.10 2U:l5 30,~0!£4 ::1 1,20,.5 

(Reviewed} ( Rc,1cwcll) (Reviewed) (Re,icwcd} (Rc>icwcd) (Audited) 

lncome 
o) Revenue From Operation• 1,141.00 1,868,19 3,366-46 3,009.19 12,043.99 16,538.80 
b) Other income 62,07 66,44 124,36 128,51 236,52 450,01 
e) Other gol111/(Lo1SCB) 1~6.11 ,~6.11 181.68 
Tolitl Income l 20:t.li" 1.n'><.63_ '.t ,64(1,n'l :t,1'>"•" 0 12 -A'lfi.62 , ., ,.,2,,rn 

fuJJCJl"t:-5 

n)Cos1 or mo1erials consumed J,624.:1:9 287,80 492,33 1,912,09 1,799,99 3,794,07 
b > Coit or Goods/services Sold 694.31 1,697.65 3,215.84 2,391.96 9,219.17 12,84~.37 
c) Chongeo in lnvemor1eii of finished goods, work•in-

(1,228.21) (139.83) (734,19) (1,368,04) (3,13,19) (1,630.32) 
progrexs nnd Stock-ln-1r;1de 
d) Dcprcciotlon nnd Amortization expense, 25.16 24.66 24.47 49.82 48.60 97.83 
c) Kmployec Benefit tXpen,eo 248,02 279,19 288,14 527,21 564,29 1,225 .26 

OFinnnce cost 31.80 0,20 31,80 45,23 45,23 
g) Other Expen•e• 2 .. ,.., 11 270.26 ~l?.67 11,~2S.7'l 06S.2d l ,611.7d 

Total ll.'!'cn•cs 1,619.05 ,3,45 1,s:1 3,604,46 i!j,070.58 12,!.tC)CJ,3:J 18,008.18 

Profit / (Loss) before exc;,:ptional Hems nnd tax (1-11) (415,98) (11,516.90) 42,47 (11,932.88) 137,29 (835,69) 

Shol'\! of net profit or osSOciateo and Joint \/entnrca 
-nccoumed usinR equity method - -

liXccp1lo,ml ilcms(rercr nulc •4) ~.22.118.62 . ~.22.,18.62 -
l'rofil / (Lo81i) hdurc IW< ( lll+IV+V) {:l,!l~ '9'\_ .n n 1 ( 11,511\.Ql'I) ,.. ,._., ,., .. .n,. ,_jn) t:\"111) (I JJ•~V) 
T~~(~r,,;111., 
o) current t•x - . 
I,) Uclwul I•• 3.54 3 35,58 ( 11,12) 71.01 27,14 113,68 
c) Tax of Earlier Year, - . 
"l'otol tax expenses •1s,43 'IS,RH ( 11. 12) 71,01 27.14 113,68 
Profit / (Lou) for U1e 1>eri11d (VI-VII) ( ,; ~~-'"o,o~l ru.s~:,,,18l ft~.r.o ( , ~• .. 'l22.• 1l 1i0. IC:: fn.tn. '171 

OtllC.1' Comprchcnslve U11;omc 

(n) Hems that will not be reclouiOcd to profit or IOU , 

- Goin on fair value or defined benefit plnns ns per nctunr1nl . . . 
valuntion 

- Others . . 
- Jne<>mr tmc cffoct on :ihnvc . . . 
(b) Items 10 be n:tla.siflcd subsequently to profit or lou 

-Change, in i nvcslmonta other than equity slmrcs Cllnied n1 
Fair Volue throuRh OCI (FVOCI) - -

Other C.:om1>rehc.n•h·c Income Cur the )'enr, tlCl or . . . - -Inx 
Totsll C01UJlrcl1cn1h,c Income for the ycn.r, net uftmc: 

(3,22,770.03) (11,552.48) 53,59 (3,34.3~2.51) 110,15 (9,19.3;) (VlU+IX) 

Paid up l!qulty Share Cllpltol ( JtuO/• per shore ) 1,511.85 2,273.811 2,273.80 1,511.85 2,,73.80 2,273.80 

Other Equity (18,652.35) 
Ean1ing, per equity , lrnro: 
( 1 ) 1Ja1lc (Weighted) (1,428.25) (50.81) 0.24 (1,479.36) 0,48 (4.18) 
( 2 ) Oilutcd (Wel•hlcd) (1,428,2~) f~o.81l 0,24 r, .• , a,16) O.dR (d,18) 

Regd, orncc: Plot No-38, Sec1or•A, Zonc-o, Manchcswnr IndustrlM Estate, JJhub311C1w;ir, Odlsho - 751010 

~ 
Corp. Office : ARSS Mall, Plot no-40, community Centre. Dlock-A,l'nschlm Vihar,Opp-Jwalahcri Mnrke1, New Oclhi - 110063 

E-m•il : rcaponse@amKroup,ln, Website: www.nrssgruup.in 
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Selected Explanatory Notes to the Stan du lone Statement of Unaudited Flnanciul Results for the Quarte1· and HalfYeur Ended On 
September 30, :.!025 

The above Unaudited Financial RcsulL~ of the Company for the Qum1er and Holf Year ended September 30, 2025 have been reviewed by Auclit 
Committe and approved by the Board of Directors of the Company at its meeLings held on November 10, 2025. The Stnlulory Auditor of Lhc 
company hus reviewed the soid result. These results ure being published in uccordance with Regulation 33 of the SEBI (Listing Obligolions 11ncl 
Disclosure Requirements) Regulations, 2ot5. 

2 The above finuncial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the 
Companies (Tndian Accounting Stondurds) Rules, 2015 us amended thereof. 

3 Pursuant tu the Corporate Insolvency Resolution Process under the Insolvency und Bankruptcy Code, 2016 initiutcd on 30th November 2021, the 
Nationnl Company Law Tl'ibunul (NCLT) on 29 August 2025 (NCLT Order elute) approved, the Resolution Plan (the Plan) submitted by Occun 
Capital Murket Limited ('Successful Resolution Applicunt' or 'SRA' or 'OCML'). As per the terms of Section 31 of the Codll, lhll Approved Resolution 
Plan shall b1J binding on the Com puny, its employees, members, creditors, guuruntors and other stukeholders involved in thc Resolution Pion. 

4 

Pursuont to the Approved Resolution Plan, during the period bet,veen the NCLT Approval Dute / Effective Dotc (i.e., 29 August, 2025) und the 
Closing Dute (as defined in the Approved Resolution Plan) ("Interim Period"), a monitoring committee shnll be constituted ("Monitoring 
Commillec•), shall comprise two representativc.5 of the Financial Creditors, two representatives of the Resolution Applicants and the Erstwhile 
Resolution Professional. Thus, for the period between the NCLT Approval Dute (as defined in thll Approved Resolution Plan) and the Closing Dal" 
[i.e., 29 September 2025 the dute of payment of consideration towards Assignment o r Debt with Securities Interest to Secured Financial Creditors), 
Lhe Monitoring Committee hus uccordingly been formed to maintain the Company as a going concern and to supc1vise the implementation of the 
AJ)prowd Resolution Pion. 
Implementation of the Approved R1JSolution Plan (Plun) hus commenced a nd the following s teps hnve been completed a~ per the terms or thl' suicl 
Plan and shull be deemed to be in compliance with the upplicable accounting slundurd pursuant to ord1Jr passed by the 1-Ion'blc NCLT: 

u. The exis ting directors of the Company have stund replaced by the new Board of Directors from their office. The 6ourd of Directors uf the Company 
hus been reconstituted cm 29th September, 2025. 

b. Extinguishment of 1,06,19,468 equity shures of INR 10 each held by ers twhile promoters of the Company und the amount hus been trunsferred to 
"Capital Reserve Account". 

c. As per the terms of approved Rc.~olution Plan, the entire admittee claim of the Financial Creditors an1ounting to INR 4,940.14 crores hus be1Jn 
assigned to SRA (i.e., OCML). The finunciul creditors w1ir1J settled through n payment of INR 207.69 crore by the SRA. Pursuant to the settlement, 
lhll financiol creditors assigned its outi;tunding debt to the Resolution Applicunt in full satisfaction of the said liohilily. Further, as provided In the 
approved Resolution Plan, the Assenting Financial Creditors shall have right to receive 50% of the value received on receipt of proceeds fro r.1 
arbitration within 3 years from the Effoctive Date. In rclulion to the same, SRA has paid INR 10 crores to financlnl creditor, which sholl b.: udjusted 
from the shu1·e of financia l creditors in arbitration receipts. 
d. U11sustnl11ubl1J debt of INR 4,675.45 crores (being the diffel'Cnce between the admitted claim of INR 4,893.14 crorcs, excluding ICICI Bunk's claim, 
and Uie cash payment of lNR 217.69 crores) has been settled by way of issue of 7.5 crore equity shares [15,00,000 equity shares shall ho issued to 
Assenting Finunciul Creditors and bulunce 7,35,00,000 equity shares shull be issued to SRA (OCML) / its affiliates or nominees or its 
ussigas/AH"/ SPV]. 7.5 crore equity shores to be issued uguinst Uie Uns11st11inable Debt arc currently shown undl!r "Share Pending Allotment 
Account" until th1,; completion of allotment formalities 

e. Settlement of operational creditors (other thm1 employees und workmen), for u sum of INR 0.47 Crores by the Company. 
f. Extinguishment of ull contingent liobilities, commitments und oUier claims und obligations including all taxc.s and other government dues standirig 
us on the effective dutc. 

g. Th1J SRA has infused lNR 3 crore for nc1uid11g 30 Lakh equity shares of INR 10 each of the Company and the same has alloted to SR_A on 
29.09.2025 . 

EXCE!!TIONAL ITEM~ 

Pat·Liculars 

Extingulshment of Operntionul Creditors (including the Centrnl 
Government, State Govcrnn1enl or local authority) as per tho 
terms of Approved Resolution Plan (refer note (i) below) 

Interest expense payable to Financial Creditors ns per claim 
submitted to erstwhile Resolution Pl'Ofcssional (refer note (Ii) 
below) 

Liability reluting to Financial Creditors not recorded earlier in 
Lhe books (refer note (iii) below) 

P1;riod ended 
30 S1;ptcmber, 2025 

(56.92) 

2,237.24 

3,223.19 

(Rs. in Crures) 

l'eriod ended 
31 Mai·ch, 2 0 25 



i. With respect to othe1· opel'ntional creditors outstnnding as on the insolvency commencement dote, the Compnny has recognized a goin of INR 
56.92 crores on account of cxtlnguishment of such liabilities as on exceptionul item in these financiul statements. 

ii. In re!ipect of finuncial Creditors, the Company has recorded interest expcn~e of INR 2237.24 crores for the period prior to the insolvency 
commencement date as per the terms of the approved Resolution Plan. 

iii. The Com puny has recorded liability of INR 1042.87 crorci; in the books of account8 which wos not earlier recorded in the books of nccounts of the 
company but udmitted by the erstwhile Resolution l'l'Ofessionul. 

5 Bu5ed on the principles set out under Ind-AS 108 "Operating Segment8 ", the Compuny operntes in Con~truction Contract which is the only 
reportable segment. Accordingly, thll Company is operating in single segment. 

6 The Company hus continued to follow the same uccounting policies in preparation of financiul results for the quartcr und half ycnr ended 
Se11tcmber 30, 2025 as followed in the prcvious financial year ended March 31, 20 25. Further the Company h118 given effect us per the upproved 
resolution plan mentioned above. 

7 Comparative figures huvc been rearrunged / regrouped wherever necessury. 

Date: 10th November, 2025 
Plocc: Bhuboncswar 

By ordc1• of the Ho:u•d 
For A_RSS Infru1,trueturc Projeet.'i Ltd. 

~ -(Gopal Krlslinu Dash) 
Manuging Dh•ct:tcw 

l>IN : 10776309 



Statement of s tandalone assets and liabilities as per Regulation 33(3)(f) of the smn (Listing Obligations and 
Disclosure Requirements) Re1,"lllations1 2015 as amended: 

Particulars 

I. ASSETS 
1. Non-cw·rentA.ssets 

(a)Property,Plant and Equipment 
(b)Capital Work-in-progress 
(c)Intangible Assets 
(d)Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii)Louns 
(lv)Other Finunclal Assets 

(e) Deferred Tax Assets (net) 
(t) Other Non-Current Assets 

2 . Current A..5scts 
a.Inventories 
b. Financial Assets 

(i) Investments 
(ii) Trude Receivables 
{iii) Cash & Bank Balance 
(iv) Bank Balances Other Than Three Above 
(v) Loans 
(vi) Other Financial Assets 

c.Current Tax Assets (Net) 
cl.Other Current Assets 

TOTAL ASSETS 
II. EQUI1Y AND LIABILITIES 
1. Equity 

a. Equity Share Capital 
b. Other Equity 
c. Share Pending Allotment 

2. Liabilities 
(i) Non-current Liabilities 

a.Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisions 
c. Deferred Tax Liabilities (net) 
d. Other Non-current Liabilities 

(ii) Current Liabilities 
a.Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisions 
c.Other Current Liabilities 
cl.Current Tax Liability (Net) 

TOTAL EQUITY AND LIAillLITIES 

A.el at 
September 30, 2025 

(Reviewed) 

3,489.52 

25,35 

3,191.29 

1,10,213.45 
432,11 

6,887.34 

1,018,9,i 
1,957.18 
1,090.65 

11,52!.17 
2,262.44 

1 

1,511.85 
-3,51,913.03 
4,67,544,74 

23,301.88 

1,523.68 

1 

(Ru ees in Lakhs 

Asat 
March 31, 2025 

(Audllcd) 

3,539,02 

25,66 

1,21,614,46 
503,12 

913,58 
1,951.91 

1,657.80 

2,273.80 
-18,652,36 

146,41 

3,826.15 
3,126.49 

4,939.75 



A_RSS Infras tructure Projects Llmlled 
ClN : L1410301l2000PLC006230 

Stundalonc Slutcment of Cash Flow.s 

Purtleulurs 

Operating Aclivilil.:s 
Profit before tux from continuing opcrution8 
Profit/ (los$) hefore tax from discontinuing operations 
Profit before tax 
Adjustments for 
Adjustments fur depreciation and amorlisution expense 
Acljusu11cnts for fair vulue losses (gains) 
Rc-mcusurement of Defined Bcncfiw Plan 
Interest received 
Intct·cst pnid 
AsscL~ held for disposal 
Oivi<lcnd Income 
Operating pl'q/it / (loss) before working capital cha11yes 
W01•king capital ucijustments: 
Adjustments for increase (decrease) in trade payables, current 
Adjustments for increase (dccrcusc) in other current liabllitil!l; 
Adjnstmcnts for decrease (htcrcnsc) in trade receivables, current 
Adjustments for dcct·cusc (incrcuse) in inventories 
Adjustments for provisions, current 
Adjustments for <lecrc11sc (increase) in other current assets 
Adjustments for other bank balances 
Adjustments for decrease (incrcusc) in other non•current assets 
Adjusbnents for othc1· fi11unci11l assets, non-cunent 
Adjustments for other Anancial assets, current 
Adjustments for-other financial linbilillcs, non-curl'ent 
Adjustments for other finnnciol liubilitics, current 

Income tuxes paid (refund) 
NET CASH INFLOW PROM OPERATING ACTIVITIES {A) 
li1vcsting Activities 
P11rcl111sc of propet·ty, plunt 1111d equipment 
Purchase of Intangible Assets 
Proceeds from Sale of Property.Pinnt and equipment 
Purchase of investment property 
Interest received 
NET CASH OUTFLOW FROM lNVESHNGACTMTIF.S (8) 
Financing Activities 
Proceeds from issuing shures (Application) 
Pnyments of other equity instruments 
Interest paid 
Prncecds from borrowings 
Rcpoymcnts of bol'l'owings 
Dividends paid 
NET CJ\SII INFLOW (OUTFLOW) FROM FINANCING ACTIVITIES 
Net incrcuse (dec1·casc) in cush and cash equivalents (A+B+C) 
Clish and cnsh equivalents at the beginning of the year 
Cash and cash cquivnlents at year end 

Hull Year Ended 
September 30, 2025 

(Reviewed) 

49,82 

17.60 
31.80 

-3,392.98 
-3,416.20 

-105.36 
-247-96 
-146-41 

1,886.04 
567.15 

11,331,19 
260.16 

-1,40,376.72 

-4,67,79o.oz 

-17.60 

4,67,844.74 

-31.80 

(Ru-l?.cc.s in Lukhs) 
Half Yeur Ended 

September 30, 2024 
(Reviewed) 

137.29 

48.60 

53-43 
45.23 

-2,027.24 
2.70 

-207.36 
-505,73 

-251.08 
-356,47 

-53,43 

-3,269.78 
5,2n.s 2 

2.008,03_ 

The uhove Statements of cush Flows have been p1·eparcd under the indirect method set out in the lnclian Accounting 
Standard (Incl As- 7), S tatement of Cash Flows. 
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Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results 
of ARSS Infrastructure Projects Limited for the quarter and half year ended September 30, 
2025 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To the Board of Directors of ARSS Infrastructure Projects Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 
Results of M/s ARSS Infrastructure Projects Limited ("the company") and its 
subsidiary (the Company and its subsidiaries together referred to as the "Group"), 
for the quarter and half year ended 301

h June, 2025 ("the Statement"). being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("The Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescr ibed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity·, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. The Statement includes the un-audited results of the following entities as listed 
below: -

Name of Entity Nature 

ur Tolls Private Limited Subsidiar 
Associate 

Atlanta-ARSS JV Joint Venture 
ARSS- SCPL JV Joint Venture 
ARSS LGPPL JV Joint Venture 

ARSS BDPL- JV Joint Venture 
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ARSS Thakur JV 
ARSS SNKI JV 
ARSS Roval JV 
SCPL-ARSS JV 
ARSS-SIPS JV 
ARSS- BMS JV 
ARSS Technocom Privashi Aashi JV 
ARSS-KKMPL JV 
ARSS NTLLP JV 

5. Basis for Qualified Conclusion 

0 +91 -11-49856999 
0 E-15/144-145, Second Floor, Shiva Road 

Sector-8, Rohini, New Delhl -110085 
$ marsandassoclat es®gmall .com 

Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 

a) In absence of relevant records, Contract- wise surplus/loss has neither been 
ascertained nor recognized in compliance with Ind AS-115 'Revenue from 
contract with customers'. 

6. Qualified Conclusion 

Based on our review conducted and procedures performed as stated in paragraph 3 
above, except for the possible effects of the matter described in paragraph 5 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement read with notes thereon, prepared in accordance with applicable Indian 
Accounting Standards specified under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other recognised accounting practices 
and policies, has not disclosed the information required to be disclosed in terms of 
the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

7. Emphasis of Matter 

a. We draw attention to note no - 3 of the statement in respect of Corporate 
Insolvency Resolution Process under the Insolvency and Bankruptcy Code, 2016 

which was initiated on 30th November 2021 and the National Company Law 
Tribunal (NCL n on 29 August 2025 (NCLT Order date) has approved the 

Resolution Plan (the Plan) submitted by Ocean Capital Market Limited 
('Successful Resolution Applicant' or 'SRA' or 'OCML'), thereby the Approved 

Resolution Plan shall be binding on the Company, its employees, members, 
creditors, guarantors and other stakeholders involved in the resolution plan. 

Further, the Monitoring Committee has accordingly been formed to maintain the 

Company as a going concern and to supervise the implementation of the 
Approved Resolution Plan. 

Further, Implementation of the Approved Resolution Plan (Plan) has commenced 

and the following steps have been completed as per the terms of the said Plan 
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and shall be deemed to be in compliance with the applicable accounting 
standard pursuant to order passed by the Hon'ble NCL T. 

• The existing directors of the Company have stand replaced by the new Board 
of Directors from their office. The Board of Directors of the Company has 

been reconstituted on 29th September, 2025. 
• Extinguishment of 1,06,19,468 equity shares of INR 10 each held by erstwhile 

promoters of the Company and the amount has been transferred to "Capital 
Reserve Account". 

• As per the terms of approved Resolution Plan, the entire admittee claim of 
the Financial Creditors amounting to INR 4,940.14 crores has been assigned 
to SRA (i.e., OCML). The financial creditors were settled through a payment of 

INR 207.69 crore by the SRA. Pursuant to the settlement, the financial 

creditors assigned its outstanding debt to the Resolution Applicant in full 
satisfaction of the said liability. Further, as provided in the approved 
Resolution Plan, the Assenting Financial Creditors shall have right to receive 
50% of the value received on receipt of proceeds from arbitration within 3 
years from the Effective Date. In relation to the same, SRA has paid INR 10 

crores to financial creditor, which shall be adjusted from the share of 
financial creditors in arbitration receipts. 

• Unsustainable debt of INR 4,675.45 crores (being the difference between the 
admitted claim of INR 4,893.14 crores, excluding ICICI Bank's claim, and the 

cash payment of INR 217.69 crores) has been settled by way of issue of 7.5 
crore equity shares [15,00,000 equity shares shall be issued to Assenting 
Financial Creditors and balance 7,35,00,000 equity shares shall be issued to 

SRA (OCML) / its affiliates or nominees or its assigns/AIF/SPV]. 7.5 crore 

equity shares to be issued against the Unsustainable Debt are currently 

shown under "Share Pending Allotment Account" until the completion of 
allotment formalities 

• Settlement of operational creditors (other than employees and workmen), 

for a sum of INR 0.47 Crores by the Company. 

• Extinguishment of all contingent liabilities, commitments and other claims 
and obligations including all taxes and other government dues standing as 

on the effective date. 

• The SRA has infused INR 3 crore for acquiring 30 Lakh equity shares of INR 

10 each of the Company and the same has been allotted to SRA on 29th 

September, 2025. 

b. We draw attention to note no - 8 of the statement that the Company has given 
effect as per the approved resolution plan mentioned above thereof. 

c. We draw attention to note no - 4 of the statement in respect of exceptional items 

resulting from the im above approved resolution plan. 
Q 

I I 
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Our conclusion on the statement is not modified in respect of the above matters. 

8. This consolidated unaudited financial result include the financial results of the 
Subsidiary, Associates and Joint Venture entities as stated in para 4 which have not 
been reviewed by their auditors but reviewed by the management of the respective 
entities, as considered in the statement. According to information and explanations 
given to us by the management/ Board of Directors, these interim financial 
information/financial results are not material to the Group. 

Our Conclusion on the statement is not modified in respect of our reliance on the 

interim financial information/financial results certified by the Company's 
Management and approved by the Board of Directors. 

Date: November 10, 2025 
Camp: Elhubaneswar 

For M A R 5 & Associates 
Chartered Accountants 

No. 010484N 

th. 
Kumar Gupta 

Partner 
· rshtp No. 522310 

UDIN: 25522310BMOTEL8493 



ARSS Jofrastructure Projects Limited 
CIN: L141030R.2000PLCoo6230 

EA-tract Of Consolidated Unaudited Financial Resu1ts For The Quarter and Half Year Ended On September 30, 202.5 

Kev num bcrs of Financial Results (Rs in Lakhs except for EPS) 
Consolidated 

Quarter ended Half Year Ended Year ended 

SI.No. · Particulars 
September June September September September March 
30, 2025 30, 202.5 30, 2024 30, 2025 30, 2024 31, 2025 

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 

I Total Re\lCDUe from Operations 1,l4LOO 1,868.19 3,366.46 3,009.19 12,043.99 16,538.So 

2 Net Profit/ (Loss) (before Tax, Exceptional and/or Extraordinary items) 
(417.55) (1.1,520.87) 42.47 (11,938-43) 137.29 (837.79) 

3 
Net Profit / (Loss) before Tax (after faceptional and/or Extraordinary items) 

(3,22,702. 72) (11,518.78) 106.88 (3,34,221.51) 218.87 (662.90) 

4 
Net Profit/ (Loss) after Tax (after Exceptional and/or Extraordinary items) 

(3,22,738.15) (1.1,554-36) 118.00 (3,34,292.52) 191.73 (776.57) 

5 
Total Compreli.eosive Income [Comprising Profit / (Loss) after tax and Other 

(3,.22, 738.15) (11,554-36) u8.oo (3,34,292..52) 19L73 (776.57) Cornpreliensfre Income after tax] 
6 Equity Share Capital 1,511.85 2,273.So 2,273.80 1,511.85 2,273.So 2,273.80 

7 
Earningi; per share (of Rs 10/- each) (1,428.11) (50.82) 0-52 (1,479.23) 0.84 (3.42) Basic & Diluted (\Veighted) 

Notes: 

a) The abo"e Consolidated unaudited financial results of the Company for the quarter and half rear ended September 30, 2025 ba"e been reviewed by Audit Committe and approved by the Board of Directors of the 
Company at its meetings held on November 10, 2025. These results are being published in accordance ";th Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

b) The above is an extract of the detailed format of the Statement of Consolidated Unaudited Financial Results for the quarter and half year ended September 30, 2025 filed \\ith the Stock E.xchanges under 
Regulati.on 33 of the SEBI (Listing Obilgation and Disclosure Requirements) Regulations, 2015. The full fonnat of the Statement of Unaudited Consolidated Financi.al Results for the quarter and half year ended on 
30th September 2025, are available on the website of the Stock fa changes • www.bseindia.com and www.nseindia.oom as well as on the website of the Company- www.arssgroup.in. 

The Results can be accessed through the foUowing link or scanning the QR Code 
http:t/arssgroup.in/PDF/QuarterlyResult/Board%20Meeting%200utcome%2030.09.2025.pdf 

[!lr,..;~ 
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Date : 10th November, 2025 

Place: Bhu.b ... neswar 

By order of the Board 
For ARSS Infrastructure Projects Ltd. 

Managing Director 

DIN : 10776309 
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ARSS lnfrustrueturc 1'1•0Jec1B Llmltcd 

CIN : l.1410:10R2000PI.Coo6230 
Stutcm e nt of Con~olidnted Unaudited Flnnnclol lte~ullB for the Quarter ond HolfYenr Ended Se1>tcmber :101 2025 

(Rs in Ulkhs except for EPS) 

Consolld11ied 

Qunrtcr Ended llnlf Ycnr End ed Yc:tlr ended 

l'nrlk ulnrs September J une September September Sc11tcrnbcr llfarch 
30,:1025 30,2.02a 30,:1024 30,:.102(; 30,:1024 31,:102(; 

(llcvlcwcd) (ltcvicwcd) (llc,•icwcd) (ltc,,cwcd) (Reviewed) (Audited) 

Income 
o) lleycnue ls'ro111 Operation• 1,Jill.00 1,868.19 3,366-46 9,009.19 1~,D-13-99 10,536.80 
b) Other ineon,c 62.07 66.,iq 124.36 128.51 236.52 450.0 1 
c) Other g:lin•/(Losae,) - - 1s 6.11 - IS6,ll 183.68 
Totol hicomc I 110!1,07 j.O'ld,6:J :i.646,IJJ '> 137,70 12.d'l(i,62 17.17:.t,d<l 

ll.\'.f>CIISCS 

,1)Coo1 of 11,otcrinla cons11111ed 1,624.28 287,8 1 492.32 t,912,09 1,799.98 3,794.07 
b) Coit or Goods/Services Solil 69,, .31 1,697.65 3,215.84 2,391,96 9,219.17 12,842.37 
c) Chonnes In lnvcnto1i eR or iU1lsheil goods, work•in- (1,228.21) (139.83) (734.19) (1,:168.04) (3,13. 19) (1,630.32) 
progr""1 and Stock-in•t rnde 
d) Depredation ttnd Amortization expenses 25,16 24.66 24.47 49-82 46-60 97.83 
c) Employee Benefit 1'.xpenses 248.63 281.47 2R8.14 530.10 564.29 1,226,46 
OFlnnncc cost - 31.80 0 ,20 31,80 45,23 45.23 
g) Other Expense• 256.46 11,271.Q!l 317.67 11,528.41 965.24 1,634.64 
Tutu! e.-.pcnscs 1 620,6:& J!I Ar.r..!lo !l,604.46 15,076.1!~ 1:1 2<)0.!13 lH o,o.:iH 

Pror.t / (Lu'5) before cxceplionnl items nml tnx (I-JI) (417.55) (11,520.87) 42-47 (11,93H-43) 137.29 (837,79) 

Shnre of net profit of osaocintes and Joiut ventures 
!J3-4b 2.09 64.,11 35.55 81.58 174.88 

Ae,ounlcJ 11~i11g equity method 
Exceptional item• (refer note-4) 3,22,318,62 . . 11,22,318.6~ . -
)•,•uiit / (Lo••) bcfo1·e tu" ( lll+ IV+V) I'> 122,702.?2) l11,s 1H,?8l 10(1.88 ('l '<A.221.r.1 21H.87 ((162,<JO) 
Tnx expense : 
:i) Current tax - - - - -
b) oercrrcd tax 35-43 35.58 (11.12) 71,01 27. 14 113,67 
c) T,,x of Earlier Years . . . . -
'l'otuJ Ill.'< C.'l!PCI\SC!i !16,4!1 ~15,:iH (11,121 71.0 1 :,7,14 ll!J,67 
l'rofl t / lLoss) for the (lcriotl (Vl•VI() (;i 22,7!18,1!') (11 5S4,:l6) 118,00 (:i,;;4 :,92,11~ J 191,?'l (77(1,r.7) 
Other Com11rchensh·c income 

(11) (Wm• that wlll not be retl••sified to profit or lo••: 

• Onin on rair ,11lue or defineJ benefit plans ns per . . . . . -acluarinl vnlu;11ion 

• Other, . . . . . 
• Income: l;1x effect on nbove - - -
(b) llen\$ to be recl.uified sub,equcnlly to proiit or loas 

-Changes In ln,·cstmenl~ other lhon equity ~hnrea carried . . . . . -al Fair Value llu-ouuh OCI (['VOCI) 
Other Com11reh enslve income for the ycnr, ncl of . . . . - -
IIL\l 

Total cnmprchcns lvo l11cun1c fur the ycur, net or (3,22,73H.t5) (11,554.36) 118.00 (3,:14,29l,S2) 19 1,7!1 (776.57) 
IM (Vlll+IX) 

l'nld op F.qully Shore Capital ( Jt&. tO/· per , hnrc) 1,511.85 2,273.80 2,273,80 1,5H,85 2,273,80 2,21:1.80 

Othor Equity (19,223.Cll) 

P-11rnings 11cr equity ~hare : 
( t ) Un~ic (Welght~-d) (1,,12R. 11) (50.82) 0 .5~ (1,479.23) 0.84 (3,42) 
( 2 ) Diluted (Wcl•bted) (1,428.11) (~0.82) o .~2 (t,d70,2:I) 0,84 (3-42 

Rcgd. Offlce : Plot No-38, SCctor•A, ZOnc•O, Mnnchcswnr lndust rl:,I Esto le, nhubaneswnr, Odl~hn • 751010 
Col'p. Office : ARSS Moll, Plot 110-40, Cot111111111ity Centre, Olock•A,Pnschim Vllrnr,Opp.Jwulohcri Market, New Del.bl • 110063 -E•mnll : rcspo1ue@al'8Bgroup.in, Website: www.orSBgrn11p,i11 
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Selected E.'fplauotury Notes to U1e Cmm1lltlatcd Statement o(Unuuditcd l'luaudul Rc,ults (or U1e Quortcr lllld llul f Vcnr t::nded September 30, 2o•G 

The nbove Uunudited Piuauclul Results of the Coinpauy for the Quarter nnd Half Year ended September 30, 2025 hnve been reviewed 
by Audit Committe nnd ai,proved by lhu Uonrd of Dircclors of the Company al its meetings bcld on November m, :.lo25. The 
Stuh1101y Auditor of the company hus reviewed the said rcsul1. These rcsulls nre being published in accordnnce wllh Regn la lion 33 of 
the SEBI (Listing Ohligntioos and Disclosure Requirements) Regulations, 2015. 

The abovo finnncial res ults of lbe Compuny have bceu prepared lu necord:wcc with Indian Aceounling Staudnnls (Ind AS) notified 
1111der tile Compnnies (lndiau Accounting S111ndnrds) Rules, 2015 as amended tbcrcof. 

3 Pursuant Lo tile Corporate Insolvency Resolution Process under Lile Insolvency and Uunkruptcy Code, 2016 lnlliuled on 30th 
November :w:.u, the Nntional Company Law Tribunal (NCLT) 011 29 August 2025 (NCLT Order date) approved, the Rcsol111ion Piao 
(the 1-'lun) submitted by Ocean Capitnl Markel Limited ('Snccessful Resolution Applicant' or 'SRA' or 'OCMI.'), As per the terms of 
Section 31 of Lbe Code, tbe Approved Resolution Plan shull be biodlug ou the Company, its employee.~, members, creditors, 
guarantors aud otbcr stnkebolders involved iu Lile Rc.~olutiou Pinn. 

Pursunnt to the Approved Rcsolu1ion Piao, during tbe period betweeu the NCI.T Approval Dnte / Effeclive Dale (i.e., 29 August, 
:1025) nnct tbe Closing Date (as defined iu the Approved Resolution Plan) {" Interim Period"), a mouiloring committee shall be 
constllutccl ("Moul.Loring Commillcc"), sball comprise llvo rnpreseutativcs of 1he Fiuauciul Creditors, two reprcseututivcs of the 
Resolution Applicants uud the Erstwhile Resolutiou Professional. Thus, for the period between the NCLT Approval Dale (us defined 
in tbc Approved Resolution Plau) oud the Closing Date [I.e., 29 September 2025 tbe date of payment of consideration towards 
Assignment of Debt with Securities Jutercsl Lo Secnrccl Fiuauclal Creditors], the Monitoring Commillee bas uccordiugly been formed 
to malutniu the Company as n going concern aud to supervise Lbc implementation of the Approved Resolution Pinn. 

hnplemcntatiou uf 1hc Apprnved Rcsolutiou Pinn (Plau) hus commenced nnd Lbe following steps hove been completed as per the 
terms of the saicl Pinn nnd slrnll be deemed to be in complluuce wilb Lile upplicnble accounting standnrd pursuant to order passed by 
the Hon'ble NCLT: 
a. The existing directors of the Compnny have stund replaced by the new Uonrd of Directors from their office. The Uonrd of Directors 
of the Compauy hus been recousliluted on 29th September, 20:.15. 
b. Exti11g11ishmcut of 1,06,19,468 equity s hares of INR 10 cuch held by erstwhile promoters of the Company and the nmo1111L has been 
t11111sfcrrcd to "Capital Reserve Acconnln. 

e. A5 pe1· tile terms of approved Rcsoluliou Piao, the entire admlllee claim of lhe Fitinnclal Creditors amountiug to INR 4,940.14 
crorcs bas been ussigued Lu SRA (i.e., OCMI,). The fiunncial creditors were settled through u puynienl uf INR :107.69 crore by the 
SRA. Pursunnt to tbe setllc111c11t, Lile finuncinl c1·editors assigned its outstanding debt to the Rc.5olution Applicmlt iu full sntisfaclioll 
of the said liability. Pu t·thcr, ns provided in the approved Resolution Piao, tile Assenting Ploaucinl Creditors shnll have righl 10 receive 
5096 of lbe value received ou receipt of proceeds from urbitrntiou within 3 years from the Effcclive Oale. Iu rclntion Lo the sume, SRA 
hru. pnid INR 10 crores Lo fiuaucinl c1·edllor, which s ball be ndjusted from Lile share of financial creditors in arbitrntiou receipts. 

d. Uusustniuablc debt of !Nil 4,675.45 c1·ores (being the diffe1-encc between Lile ur.lmitted claim of INR 4,893.14 crorcs, cxcludiug 
ICICI Bank's cluirn, nod lhe cnsh payment of INR 217.69 crores) bas been selllcd by way of issue of 7.5 crnrc equity shares (15,00,000 
equity shares shnll be issued to Assen ling Financial Creditors and bnlnucc 7,35,00,000 equity shn.res shall be issued to SRA (OCML) 
/ its nffilla1cs or nominees or its assigns/ AIF /SPV]. 7.5 crore equity shares Lo be issued aguins t the Unsustuinablc Debt ure currently 
shown under "Share Pending Allolmcut Account" until the con1plctioo of allotment formalities 

c. Settlement of opcrntiooal creditors (other than employees nod 1vor-kmen), for a sum of INR 0.47 Crores by the Company. 

f. Exting11lsb1uent of all contingeul liabilities, com111i1111ents and other claims nnd obllgntions including ult Laxes und other 
government dues ijlnndlng us on the effective d11te. 

g. The SRA hns infused INR 3 crore for nquil'iog 30 Utkh equity shares of INR 10 each of the Company uncl tlle same hns alloted to 
SRA 011 29.09.2025. 

~lKEPTIONAL ITEMS 
Parliculurs 

Extingulshmenl of Opernlioual Creditors 
(iucludiug lhe Ccutnil Government, Stale 
Covemmeut or local authority) as per the terms 
of Approved Resolullou Pino (l'Cfcr note (I) 
below) 

Jnlcrcst expeuse puynble to Plnuucinl C1-editors 
as per clnim submillcd to erstwhile Resolution 
Professlounl (rcfe1· 11ole {ii) below) 

Linbility relating to Plnuncinl Ct·cditors not 
recorded earlier in the books (refer note (Iii) 
below) 

Total 

Period ended 
:10 Scptcmbe1·, 2025 

3,223.1 

(Rs. In Cro1·cs) 

P.:wiod ended 
31 Murch , 2025 



i. With respect to other operatiouul creditors outstanding as on the insolvency commencement <lute, the Company hns recognized u 
guin of INR 56.92 crores Oil account of exlinguishment of such liabilities as au exceptional itc lll iu these fiuauciul statemeuts. 

ii. In respect of fiuuncial Creditors, the Compauy hus recorded Interest expeosc of INR 2237.24 crorcs for tile period prior to the 
Insolvency conuncuccment date as per the terms of the approved Rcsolntioo Plau. 

iii. The Company llas recorded liability of INR 1042.87 crores iu tile books of accounts which was uot curlier recor<lc<l in the books of 
accounts of tbe company h11t ndmittc<l by the erstwllilu Resolution Profcssiooal. 

5 Based on the principles set out under In<l•AS 108 "Opcrutiug Segmeots ", the compaoy operates in Coostrnction Contract which is 
tile only reportable segment. Accordiogly, the company is operaliog io single scgmeot. 

6 As at 30th September 2025, the ARSS Group consolidatlou comprises of tlrn followiog: 

SI. No. Numc of the Entity Rclutionsh ii> 
l A.RSS Iofrastrncture Projects Limited Holding Company 
2 ARSS Damoh Himpu,·Tolls Private Snbsidiaiy Company 
3 ARSS Dcvelopet'S Llmitc<l Associate Company 
4 ATLANfA-ARSSJV Joint Venture 
5 ARSS-SCPL JV Joint Venlllre 
6 ARSS LGPPLJV Joint Venture 
7 ARSSBOPLJV Joiot Veoturu 
8 AR$$ TI-IA.KUR JV Joiot Venture 
9 A.RSS SNKl ,JV Joint Venture 
10 ARSS ROYAL JV Joint Venture 
II SCPI. ARSS JV Joint Vcnt11re 
12 ARSS DMS,JV Joint Veutnro 
13 ARSS Technocom Priyushi Aaslll JV Joiot Venture 
14 ARSSSIPSJV Joint Ventut'e 
15 ARSS Kl<MPL.JV ,Joil!t Veoturc 
16 ARSS NTLLP JV Joint Vontnre 

1 The l1111111cinls of ARSS BMS JV, ARSS Tcchnocom Priynshi Aaslli JV, ARSS SIPS JV, A.RSS KKMPL JV & ARSS NTLLP JV is 
prepared by the ,JV partner, lhu profit/loss for the c111·1-c11I period is co11si<lurcd in the statement ns cct•tlficd by the mauugmnent. 

11 The Company lms continued to follow tile same uccounliog policies in pl'eparution of uonutlitcd fiunoclal rc~ults fol' the quurter and 
half year ended Septembct· 30, 2025 ns followed io tile prnvions fiuaoclnl yc11r ended Murch 31,2025. Further tbc Con,puny bus 
gh1e11 effect us per the approved resolutlou plan mentioned above. 

9 Compm-atlvc fig1ires have bcun rearmuged / regrouped wherever oecessn,y. 

Dy order of the Do1trd 
Fur ARSS lofh1•1ructurc l'rojeclll LI~-

Dute: 10U1 No,·e.mbcr, 2015 
Plucc1 lllmbnncswur 

~.Q_ 
(Gnp nl K_rl1h11 • ) 

MunnginR Ulrct:tur 
UIN , 1on6:109 



Statement of Consolidated assets und liabilities as pe1· Regulation 33(3)(f) of the SEIH {Listing Obligutions 
and Disclosure Require111ents) Regulations, 2015 as amended : 

Particulars 

I. ASSETS 
1. Non-current Assets 

(a)Property,Plaut and Equipment 
(b)Capital Work-in-progress 
(c)Right of use of Assets 
(d)Fiuancial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii)Loans 
(iv)Other Financial Assets 

(e) Deferred Tax Assets (net) 
(f) Other Non-Current Assets 

2 . Cut•rcnt Assets 
a.Inventories 
b.Finaucial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Cash & Bank Balance 
(iv) Bank Balances Other Than Three Above 
(v) Loans 
(vi) Other Financial Assets 

e.Current Tax Assets (Net) 
d.Other Current Assets 

TOTAL ASSETS 
II. EQUITY AND LIABILITIES 
l , Equity 

a. Equity Share Capital 
b. Other Equity 
c. Share Pending Allotment 
Non-Controlling Interest 

2. Liabilities 
(i ) Non-current Liabilities 

a.Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues oilier than MSME 

(iii) Other Financial Liabilities 
b.Provisions 
c. Deferred Tax Liabilities (net) 
d. Other Non-current Liabilities 

(ii) Cm·1·cnt Liabilities 
a.Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisious 
c.Otl1er Current Liabilities 
d.Currcnt Tax Liability (Net) 

TOTAL EQUITY AND LIABILITIES 

A.sat 
September 30, 2025 

(Reviewed) 

l 

25.35 

453,96 

1,16,908.15 
432.11 

6,887.34 

1,018.94 
1,957.62 
1,090.65 

7,102.96 
2,262.44 

1,511.85 
-3,52,454,61 
4,67,544,74 

4.00 

1,523.68 

1 

Ru ees in Lakhs) 
Asut 

Mru·ch 31, 2025 

(Audited) 

3,539.02 

25.66 

1,28,309.16 
503.12 

913.58 
1,952.37 
1,657.80 

2,273.80 
-19,223.91 

4.00 

3,828.94 
3,128.85 

4,939.75 



ARSS lnfras u·ucture Projccbi Limited 
CIN: L141030R2000PLC006230 

Consollduled Statement of Cash Flows 

Purtieulur" 

O1>cruting Activities 
Profit before tnx from continuing opcrnlions 
l'rofit/(loss) before tax from tliscontinuli1g uperntions 
Profit before tax 
Adjustments fo r 
Adjustments fot depreciation and amortisation expense 
Adjustments fo r fair value losses (m1ins) 
Re-measurement of Defined Benc□L~ Plun 
Interest received 
Interest paid 
Assets beld for disposal 
Dividend Income 
Operating pr-ojit / (loss) before working cupital changes 
Work1ni; wpitnl ucljustments: 
Adjustments for increase (decrease) In trade payables, cun-enl 
Adjustments for increase (decrease) In other current liabilities 
Acljnstmcnts for increase (decrease) In trade l'Ccelvohles, current 
Acljustments for dec1-easc (increase) in inventories 
AdjustmenL~ for provisions, current 
Adjustments for decrease (increase) in other cLm-ent assets 
Adju~tments for nther bank bulnnces 
Adjustments for decrease (increase) in other non-current assets 
Adjustn\ents for other financial assets, non-cm-rent 
Adjustments for other tinnncial assets, current 
Adjustments for other financial liabilities, non-current 
Adjustments for other financiul liabilities, current 

Income taxc~ pnid 
NET CASH INFLOW FROM OPERATING ACTIVITIES (A) 
Investing Aclivitles 
Purchase of property, plant und equipment 
Pmceeds/(Purchase) ofCnpital Work In Progress 
Proceeds from Sale of Propcrty,Plant and equipment 
Purchuse/(Salc) of Investments 
Interest received 
N £T CASH OUTFLOW FROM INVESTING ACI'IVITIES (B) 
l1inancing Activities 
Proceeds from Issue of equity shut-es 
Procccds from securities premium 
Interest p<1id 
l'roceeds/(Rcpaymcnl) from bon owings 
Dividends pnid including Dividend Distribution Tux 
NET CASH INFLOW (OUTFLOW) FROM FINANCING ACTIVITIES 
Net increase (decrease) in cus h ruid eush equlvolcnts (A+D+C) 
Cnsh und cash equivalents at the beginning of the year 
Cush und cas h cqujvulents ut year end 

For the Half Year Ended 
September 30, 2025 

(Reviewed) 

-3,34,221.51 

49,82 

17.60 
31.80 

-3,:i90.l3 
-3,416.22 

-105.36 
-247.96 
-146.41 

1,880.04 
567.15 

11,334-49 
260.17 

-4,67,754.55 

·4 ,671754•5:i 

-35.54 
-17,60 

-31.80 

5.25 
1,952.:17 

J,957,6 2 

(Ru >ccs in Lakhs) 

Fur the llulfYcar Ended 
September 30, 2024 

(Re,iewed) 

2 18.87 

218.87 

53.43 
45.23 

3<i(i.13 

-2,027.25 
2.70 

-207.36 
-505.73 

-251.08 
-356.47 

80.57 
-3,063.91 

-81.58 
-53.43 

·45-2 3 
-:3,2.69.79 

5,:q8.11 

The above Statement• of cash Flow• have been prepared under the indirect method 1et out in the Indian 
Standllrd (Ind A•· 7 ), Statement of Cash Flow•. 
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